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GOLCONDA ANNOUNCES SHARES FOR DEBT PRIVATE PLACEMENT

CALGARY, ALBERTA — Golconda (the Corporation” or “Golcondd’) announces that it settled
outstanding indebtedness of $1,600,154 through the issuance of 32,003,080 commorofstiees
Corporation (Common Share$) at a deemed price of $0.05 per Common Share (tbebt'
Settlement). The Common Shares issued in connection with the Debt Setttesme subject to a four
month hold period that expires on May 12, 2012. Following the completion @fabeSettlement, the
Corporation has 133,513,232 Common Shares issued and outstanding.

David E. Mullen, a director of Golconda, together with Lyncorp Inténat Ltd., a company controlled

by David Mullen, subscribed for an aggregate total of 19,603,080 CommarsSinader the Debt

Settlement. Mr. Mullen now owns directly and indirectly 64,759,747 Commore§heepresenting

approximately 48.5% of the issued and outstanding Common Shares of Golcbmel Corporation has

determined that exemptions are available for the variousreggents of TSX Venture Exchange Policy
5.9 and Multilateral Instrument 61-101 for the issuance of the Confiames to insiders of the
Corporation.

Golconda also announces that it will not be proceeding with thatprpacement of units previously
announced on November 7, 2011.

Golconda is in the business of exploration drilling in westernnamthern Canada, and mineral property
exploration and development in British Columbia and Nevada.

For more information please contact:

David Orr, President

Ph: (403) 539-4440

e-mail: dorr@golconda.ca

web sitewww.golcondaresources.com

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SHS/REROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE HXRGE) ACCEPTS
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

This news release does not constitute an offer to sell oricitatibn of an offer to buy any of the

securities in the United States. The offered securities omeakiin this press release will not be
registered under the United States Securities Act of 1933, as aingheléU.S. Securities Act”) and may
not be offered or sold within the United States or to, or for thewtcor benefit of U.S. persons except
in certain transactions exempt from the registration requirementeditS. Securities Act.
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This new release shall not constitute an offer to sell osdieitation of an offer to buy any securities in
any jurisdiction.

This news release may contain certain forward-looking informatioll. stAtements included herein,
other than statements of historical fact, are forward-lookingrinfdion and such information involves
various risks and uncertainties. There can be no assurance tbhtistormation will prove to be

accurate, and actual results and future events could differ na#ltefrom those anticipated in such
information. A description of assumptions used to develop such tblteeking information and a

description of risk factors that may cause actual results to diffaterially from forward-looking

information can be found in the Corporation's disclosure documents onSHI2AR website at
www.sedar.com. The Corporation does not undertake to update any forwkitglanformation except

in accordance with applicable securities laws.
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