GOLCONDA

ressurces id
TSX Venture Exchange: GA December 2, 2010

GOLCONDA GRANTS 4 MILLION STOCK OPTIONS

CALGARY, ALBERTA — Golconda Resources Ltd. (the “Corporation” or “Goleonda”) is pleased to
announce that it has granted 4.0 million options to purchase common shares of Golconda to four of the
five directors of the Corporation in accordance with the Corporation’s stock option plan.

Sid Dutchak, CEO of Golconda, remarked “as Golconda’s financial performance is improving, we
continue to benefit from a great deal of assistance from our directors in the form of their time and
expertise. We are relying on our option plan to reward them for their work.”

All of the options granted have an exercise price of $0.10 per share and expire 5 years from the date of
grant. The Corporation has determined that exemptions from the various requirements of the TSX
Venture Exchange Policy 5.9 and Multilateral Instrument 61-101 are available for the issuance of the
options to the directors of the Corporation (Formal Valuation - Issuer Not Listed on Specified Markets;
Minority Approval - Fair Market Value Not More Than 25% of Market Capitalization).

Golconda is in the business of exploration drilling in western and northern Canada, and mineral property
exploration and development in British Columbia and Nevada.

For more information please contact:

Sid Dutchak, President

Ph: (403) 538-8457

e-mail: sid@golconda.ca

web site: www.golcondaresources.com

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS
DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THIS RELEASE.

This news release may contain certain forward-looking information. All statements included herein, other than
statements of historical fact, are forward-looking information and such information involves various risks and
uncertainties. There can be no assurance that such information will prove to be accurate, and actual results and
Sfuture events could differ materially from those anticipated in such information. A description of assumptions used
to develop such forward-looking information and a description of risk factors that may cause actual results to differ
materially from forward-looking information can be found in the Corporation's disclosure documents on the SEDAR
website at www.sedar.com. The Corporation does not undertake to update any forward-looking information except
in accordance with applicable securities laws.



